w1156 w371

horaby, or if the property is otherwise acquired after dofunlt, the Mortgagee us trusteo shall .apply, at the.
time of the t of such | lings, or ab the time the properly i othorwise nequired, the nmount
then remuining to credit of Mortgagor under (a) of paragraph & precoding, ns o credit on tho interest necrued
and unpaid and the halancg to the principul then remaining unpaid on the note sceured hereby.

4. Tho lien of thia instrument shall 'remain In full forco and effect during any-postponement or extension of
the time of paymen of the Indebtednesa or any part thoroof seoured hereby.

. 5. Ho will pay all taxes, assessments, wator rates, and othor governmental or municipal charges, fines, or
impositions, for which provision has not been mads heroinbelore, and in default thereof the Mortgagee may pay the
samo; and will promptly dellver tho official reccipts thercfor to the Mortgageo. If the Morigagor falls to make
any paymonta provided for in thia seétion or eny other payments for taxes, asscssments, or the like, the Morigago
may poy tho same, and all sums so paid shall bear intercat at the rate provided forin the principal indobted-
ness from the dato of such advanco and shall bo sccured by this mortgage. Co

6. Upon the roquost of tho Mortgageo the Mortgngor shall exccuto and dolivera supplemental noto or notes
for the sum or suma advanced by the Mortgages for the slteration, modernization, improvement, maintenance
or repair of said proinises, for taxes or assessmonta against the samo and for any other purposo authorized
hereunder, Said noto ornotes shall bo secured heroby on a parity with and as fully asif the advaneo evidenced
thereby wero inchided in tho note firet described above. Said supplemontal nots or notes whall bear interest
at the rato provided for in the principal indebtedness and shall b payablo in approximately equal monthly
paymonts for such period as may bo agreed upon by the erediter and debtor. Tatling to agroe an the maturity,
the whols of the sum or sums so advanced shall be duo and payable thirty (30) days after demend by the
croditor. Tn 1o ovent shall the maturity extend boyond the ultimate maturity of tho note first described sbove,

7. Ho will koop the promises in aa good order and condition as they are now, reasonable woar and tear
oxcopted, and will 1ot commit or pormit any wasto thoreof,

8. Ho will continuously maintain hazard insurance of such typo or types and amounts na Mortgagoo may
from time to time require, on tho improvementa now or hereaftor on eaid promises, and except when paymont
for all such promiums has thoretofore beon made under (a) of paragraph 2 horeof, he will pay promptly whon
duc any premivms therofor.” Al insurance shall be carried in companies approved by the Mortgageo and the
policies and ronewals thereof shall be held by the Mortgagoe and have attached theroto loss payablo clauges
in favor of and in form accoptablo to the Mortgages. In ovent of loss Mortgagor will give immediate notico
by mail to the Mortgagee, who may make proof of loss if not mado promptly by Morlgagor, and each insur-
anco company concerned ia heroby authorized and directed to mako payment for such loss directly to tho
Mortgagos instead of to the Mortgagor and Mortgagee jointly, and the insuranco procecds, or any part
thereof, may bo applied by the Mortgageo at ita option eithor to the reduction of the indebtedness horoby
secured or to the restoration or repair of the proporty d d. In avent of forech of this mortgago, or
other transfor of titlo to the mortgaged property in extinguishiment of the indebtedness socured horeby, all
right, titlo and intorest of the Mortgegor in and to any insurance policies then in force shall pass to the
purchasor or grantee,

9, Ho hereby assigns all the rents, issues, and profits of the mortgaged premiscs from and after any default
hereunder, and should legal proceedings bo instituted pursuant to this Instrument, then the Mortgageo shall have
the right to bave a receiver appointed of tho rents, issucs, and profits, who, sfter deducting all charges and expenses
attending such proceedings and the exeeution of his trust as receiver, shall apply the residuo of the ronts, lsaues, and
profits, toward tho payment of the debt secured hereby.

Tt 1a agreed that tho Mortgagor shall hold and enjoy $he premiscs above conveyed wotil there is a default undor
this mortgago or in the noto sccured hereby, If the Mortgagor shall fully perform all the terme, conditions, and
covenants of this mortgago, and of the noto sccured hereby, then this mortgago shall bo null and vold; otherwiso
to remain in full fore and virtue, If there is & default in any of the terms, conditions, or covenanta of this mortgage,
or of tho note sccured hereby, thon, at tho option of the Mortgagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and this morigage may be foreclosed. The Mortgagor waives
the benefit of any apprafsement laws of the Btate of South Carolina, Bhould the Mortgagee become a party to any
suit (nvolving this mortgage or the title to the premiscs doscribed herein (excluding legal proceeding instituted
for foreclosure or for the colleetion of tho dobt scoured hereby) all costs and expenscs reasonably incurred by the
Mortgages, and a reasonable attorney's foe, shall be secured hereby and shall become dus and payable thirty (30)
duys after domand. Bhould any legnl proceedings bo Instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof bo placed in the hands of an sttorney at law for collection by suit or other-
wise, all costs and expensos, including continuation of abstract and a reasonablo attornoy’s feo, shall be scourod
hereby, shall becomo due and payable immediately or on demand, and may be | and collected b let,

11 the indebtedness seeurad herely b guaranteed or insured under Tite 38, United States Code, sueh
Title and Regulations issued therounder wnd in effeet on the date hereof shall govern the rights, duties and
linbilities of the parties hereto, and wny provisions of tiis or other instrunents oxeented in conneetion with snid
indeltedness which nre incongistent with said Title or Regulutions are hereby amended 1o conform thereto,

The covenanta herein contalned shall bind, and the benefits and advantages shall Inura to, the respootive helrs,
executors, adminlstrators, sucpessors, and assigna of the partics hereto, Whenever used, the slngular nymber ehall
include the plural, the plural the singular, the uss of any gender shall be applicable to all gendors, and the torm
“Mortgageo” shall includo any payoo of tho indebtedness hereby sccured or any transferce thereof whether by
operatlon of law or otherwise, -




